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|ST. PAUL IS PRESSED FOR SALE,
DROPPING TO LOWEST SINCE 1896

I| Decline of 6': Points When Traders Talk of Possible Dis-
continued Dividends
Unsettles Whole Market
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LACK OF MOISTURE
MAKES COTTON RISE

New Orleans Demands Distant
Positions—Liverpool and
Japan Good Buyers

r&r:o': HELT WEATHER CONDITIONS
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Advances of 3 o & nile
At the colton opening. tha lata options
being the strongest an advancing into
. .naw high ground March » at 2T
and May at 27 4% an the call, ‘T'he feature
was the demand for the dimtant ponitions by
Kew Orleans, and there wan a good buyving
for ths acoount of Liverpool and Japan

Ths mupply came principally from com-
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traders, but prices had to he LId up to Ket
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of Saturay the market was vary active
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Are You Interested in
“The Eyes of the Army”?

§600,000,000 is expected to be ap-
propriated by Congress for the
firat great feet of American
scout and battle planes. If this
bill is passed

Wright-Martin
Aircraft Corporation

which is now producing battle-
plane motors, aeroplanes and hy-
dro-aeroplanes, should be in line
for its share of building these
“Eyes of thg Army."

Send for Report 616-T,U.

NOme oovrinnsninae

JONES 4 BAKER,
Wdener Bido.. Philodeiphia, Pa.
Yol may mnd e your report 018.7. U,

Other War Equipment Companies
that are expocted to participate large-
in nling orders for
plomives, submarines
ars and mitor

Lake Torpedo Boat Company
Submarine Boat Corporation
Maxim Munitions Corporation
Aetna Explosives Company
Peerless Motor Truck Corparation
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TRADING IN STOCKS LACKS SNAP, «
AND PRICE CHANGES ARE SM#

Waiting Attitude Is Adopted—United States Steg
Common Most Aetive and Lower—Keystone
Telephone Preferred Up 5 Points

Snap wan lacking In the trading on the common, A% uwdal, 1o makes up (e
Philadelphin Rtoek Fxchange today. Fof | of the business, but only a little mope
periots wt o 1hine this srovk tioker wan quint; | 3306 shares changed hunds,
ahd when any stodks appenred on it Auring The statement of sarnings of the
the day thay did so mostly in odd Joti | aylvania Rallvond avstenm for May
and I the majority of cases the changes | manths had very little affsct on the
WArS DACroWw nylvania stock, it being off only a fr

- 1 dezpite the decreans in the earnings,

Tha ctien of the mATRAL BINPY Toliowal Thore wian sndmitted to the urnilisted
the trend of 1he jast few weaks Theve waa partment of the exchange American |
nothing i 1the morning newa which cotild ba Company negetiable warrants for wheed
reparded as elther o halpful ar disadvans | e otjonal shares
tageous infusnce an the markel sltunfion as There wnat placed on the regular
4 whale  Therefors, the tonk and fie of | g5 400 additionnl Ameriean Telephone
traders wors disposed to adopl s WaIUNE | Telegraph extended voting trust cortifia
attitude, an far an trading went muking the totsl of the Intter linted

t'p to the middle of the second hour | yag aol  On® the unlisted department
anly & Phitadelphia Rapld Transit trust | ey been plnced $88.000 additional Comm
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By aftornoon a little mors than had | morteage  and collateral trint fin. il
fn‘mg\ ol In all, twenly stocks and seven | $50,000 nddittonnl Provident Life and t.-
bondn wald " ecortificates of  deponit s T0F  Philadel i

The wildest improvement was In Keyxtone | Company first morigage and enllntéral tn
Tolephohe preferred  which asold up 5 | b, 19240 nml{.‘ls additionnl shares »
points, this mevement being on very light | can Stores Company common stook of!
trading. It was laft to United Stales Sied] | par vialiee, . L

NEW YORK COFFEE MARKED

NEW YORK. July 2.—Ths market il
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GraHaM & Co.

BANKERS 1
438 CHESTNUT STREET )
PHILADELPHIA
ANNOUNCE THE CHANGE
OF THEIR I-}'IRM NAME TO !
GraHAM,Parsons & Co. I
JULY 2421917 f:
3
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HOWARD S ORAHAM g
LEWIES H. PAREONS :
HENRARY P VAUX .
ALFRED G 8 STEEL ‘.'

Bankers Wanted

A LARGE INTERNATIONAL BANKING
HOUSI requires the services of men between twenty-
five and fifty for development for foreign service.

Unquestioned. character, banking experience. and
a knowledge of foreign languages, preferably French, -
required.

Write fully as to experience and education. Replies
ronfidential.

Address “l. B.,” Box B 5, Ledger Office

Clu'cacg
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A Comparison of January and June

Interbor
Firnml‘:‘

The National City Company

The attention of investors is called to the following comparison of

Pond prices and yields, ‘A review of the market history of these
issues shows that present prices are unusually low.
Jan. 1917
lasues Price Yield Pr{::. " m\!i:hl

Florida East Coast Ry.
Ist Mortgage 445 . . . . ... 96 4.729% 91% 5.00%

o, Mil, & St. Paul
en. & Rof. 414's , . . , ., .

N. Y.n E::ngal & Hudlon le

Chicago, Mil. & St. Paul
Deb. (now Mig.) 4's . . , , .

Ch i .
Eotvenbia s o, o €

Sobgari A Lie By Co.

RIS Tremis Co.
American Tel. & Tel. Co.
Coll, 4%, ~ o M
bber Co.
§s . (swweprice) 9634 5.22 86 sz
G‘Wh"mudm"ﬂ any of the above issues ' R

United States Ru
First &

Bond Prices -

.. 98% 457 8 530
R.R.

c . 04Y 448 85% 530
vo 94% 445 85 5.30

“eea. 94% 535 88Y%; 5.83
gl c. 99%  6.04 93% 6.50 .
.. 99% 502 93% 538

ree. 92% 478 87% 5.43
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